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ABSTRACT

A study of the Effectiveness of Enforcing Financial Criminal Laws : a case
study of witness and evidence measures aims to analyze the meaning, models and nature
of the economic crime, (its criminals, and its factors), to study problems and limitations in
evidence search and collection regarding financial Crimes; to study measures taken
against assets and the financial crime under the anti-money laundering law of Thailand,
and to study and analyze approaches to enhance effectiveness in the enforcement of
evidence measures against the financial crimes in Thailand.

Findings Show that Thailand faces problems and limitations with search and
collections of financial crimes evidences, particularly in the cases of cheating, security
offence, stock market, public fraud under the criminal code or under ordinance and ill-
mobilized network because they are sophisticate and complicate economic crimes.
Technologies were used for offending and concealing evidences while performing
organized and transnational crimes which in turned makes it difficult for investigations
and interrogations of evidence collections and the prosecutions of criminals. Also, taking
action against assets from money laundering at the moment are likely ineffective.
Recommendations were:

1) The evidence measure: the conspiracy and confession negotiations for the
benefit of evidence collections are necessary. The court should better amend the principles
and concepts of the current regulations and laws to admit e — testimony. The Criminal
Witness Protection Act BE 2546 (2003), Article 8 could be adopted as special measure for
witness protection.

2) The asset measure under the money-laundering law: Anti-Money
Laundering Act BE 2542 (1999) Article 3 of the 3™ and the 4" predicate offences should
be amended and international cooperation and assistance on criminal cases should be
enhanced, and

3) The social measure: “good governance” in the financial institutions should
be promoted and well supervised while social control should be applied to prevent
financial crimes.

Approaches as mentioned above can appropriately be adjusted to meet the
Thai Contexts. These measure would be more effective in the enhancement of enforcing
financial crime deterrents.
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