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ABSTRACT

The purpose of this study was to estimate the value of the Lum Ta Kong River in Nakhon
Ratchasima Municipality 390 people in Nakhon Ratchasima Municipality were divided into 2 groups,
namely people who lived near the Lum Ta Kong River, and people who did not live near the Lum Ta
Kong River . The Contingent Valuation Method (CVM) and Contingent Ranking Method (CRM) using
the LIFEREG SAS (Statistical Analytical System) program and Limdep (Limited Dependent Variable
Modeling) program were used for the data analysis.

The value of the Lum Ta Kong River in Nakhon Ratchasima Municipality using the CVM was
9,009,684.48 baht /year. Using the CRM ,the river’s value as wastewater treatment was 28,084,875.84
baht /year. For recreation the value was 69,949,269.12 baht /year, and the value as a source of
consumption was 147,003,601.92 baht /year. The determinants of the user’'s WTP for the CVM were
household income, residence duration in the community, and education.

The economic cost-benefit analysis of the 2™ wastewater treatment system at a 8% discount
rate. On the other hand, according to the villagers, willingness to pay per household per month it would
be financial viable for the munipalty to collect enough revenue to cover operating cost of the treatment

system indicated that the investment of the 2™ wastewater treatment system was not worthwhile.
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